Nov 12,2025
Kawai Musical Instruments Mfg. Co., Ltd.

Second Quarter of FY2026.3 Consolidated Performance Summary

(millions of yen)

2Q Results 2Q Results Results Forecasts
Y/Y Y/Y
FY2025.3 FY2026.3 FY2025.3 FY2026.3
Net Sales 36,156 35,192 A964 (A27%) 72,918 76,000 4.2%)
Japan Sales 22,001 o9%| 23,040 (65.5%) 1,039  @m) 45126 (61.9%) 49,320 (64.9% (9.3%)
Overseas Sales 14,154 (39.1%) 12,151 (345%) A2 003 (A14.2%) 27,792 @8.1% 26,680 (5.1%)| (A4.0%
North America 3,462 (245% 3,343 (27.5%) A119 (A3.4%) 6,907 (24.9% 7,300 (27.4%) (5.7%)
Europe 5042 (356% 4,698 (38.7%) A343 (r6s8%) 10,652 (83% 10,200 (382%)| (A4.2%)
China 3,635 (257%) 2,259 «sew)| A1,375 (A37.8%) 6,235 (22.4% 5,000 «(187%)| (A19.8%)
Other Areas 2,013 (42% 1,849 (15.2%) A164 (A82%) 3,995 (14.4%) 4180 «(5.7% (4.6%)
Operating Profit A 222 nosk A415 A12% A193 - 316 0.4% 1,500 20%  (374.7%)
Ordinary Profit A 226 Aosy 7 oo 234 - 474  om 1,500  20% (216.5%
Extraordinary Profit or Loss A 17 A10 6 - A 125 A30 -
Net Profit (¥1) A 406 A% A13  nooy 392 - 405 0.6% 820 1.1%  (102.5%)
Exchange Rate US$ 152.3 ven 148.6 ven A3.7 yen 151.6 ven 143.0 ven
Exchange Rate EUR 164.6 ven 162.2 ven A2.4 yen 164.0 ven 161.0 ven
Exchange Rate CNY 21.1 yen 20.5 ven AO0.6 ven 21.0 ven 21.0 yen
;:;e‘;{ Business 36,156 35,192 A9%64 2m|| 72,918 76,000 2%
plusical Instruments 20382 13w 27,362 718%| A2,020 (A69% 58,379 (o01%| 59,000 (7ew| (11w
“B"uazien”easlspmessmg 4963 (137% 5,278 (150% 315  (6.4% 9,729 (133w 11,800 (155%|  (21.3%)
Other 1,810  (ow 2,550 (7.2%) 740 (40.9%) 4,809 (6.6% 5200 (69% (8.1%)
‘B’lﬁ:i’::‘s“sgs'zz‘:zrﬁy A 222 noes|  A415 a1x|  A193 - 316 o4% 1,500 204 (3747%)
Eooned otruments A 647 o2l AB53 auis|  A206 | A T01 A 220 oa -
Material Processing 441 8.9% 403  76% A37 (a85%) 859  s8s% 1,000 5%  (16.4%)
Other 19 1.1% 64  25% 45 (236.9%) 236 4.9% 350  67%  (48.3%)
Sales of
Keyboard Instruments
Piano 10,447 8,964 A1,482 (a142%) 20,367 20,800 @1%)
Japan Sales 2,095 (20.1% 2,047 (22.8% A48 (Ar23%) 4,335 (21.3%) 5100 (459  (17.6%
Overseas Sales 8,351 (79.9% 6,917 1.2%| A1,434 (a17.2%) 16,031 (78.7%) 15,700 (@755%)| (A2.1%)
Digital Piano 6,800 6,245 A555 (as2%) 13,794 13,820 ©.2%)
Japan Sales 1,404 (206%) 1,426 (22.8%) 22 (1.6%) 2,864 (20.8%) 3,270 (37%|  (14.2%)
Overseas Sales 5,396 (79.4%) 4,818 77.2% AS577 (a107%) 10,930 9.2%) 10,550 (763%)| (A35%)

*1 Net Profit is this term’s net profit attributing to the shareholders of the parent company.

Consolidated financial forecasts are subject to decisions and suppositions based on the latest information available at the timing of releasing this material.

Accordingly, actual consolidated results may differ from the forecasts due to various factors.

This document has been translated from the Japanese original for reference purposes only.

In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.




