FY2026.3 Consolidated Performance Summary

May 14,2026
Kawai Musical Instruments Mfg. Co., Ltd.

(millions of yen)
Results Results Changes from Forecasts
FY2025.3 FY2026.3 the Previous Year FY2027.3
Net Sales 72,918 72,049 A 868 (A12%) 80,000
Japan Sales 45,126 (61.9%) 46,176 (64.1%) 1,050 (2.3%) 47,000 (58.7%)
Overseas Sales 27,792 (38.1%) 25,873 (35.9%) | A 1,918 (A6.9%) 33,000 (41.3%)
North America 6,907 (24.9%) 6,968 (26.9%) 60 (0.9%) 8,700 (26.4%)
Europe 10,652 (38.3%) 10,121 (39.1%) A 531 (A5.0%) 13,300 (40.3%)
China 6,235 (22.4%) 4,981 (193%)| A 1,254 (A20.1%) 5,700 (17.3%)
Other Areas 3,995  (14.4%) 3,801 (14.7%) A 194 (A4.9%) 5300  (16.0%)
Operating Profit 316 0.4% 113 0.2% A 202 (A64.2%) 1,800 2.3%
Ordinary Profit 474 0.7% 952 1.3% 477  (100.6%) 1,900 2.4%
Extraordinary Profit or Loss A 125 661 787 - 400
Net Profit (*1) 405 0.6% 1141 1.6% 736 (181.7%) 1,600 2.0%
Exchange Rate US$ 151.6 yen 149.7 yen A1.9 yen 155.0 yen
Exchange Rate EUR 164.0 yen 169.0 ven 5.1 yen 185.0 yen
Exchange Rate CNY 21.0 yen 20.8 yen A0.2 yen 22.0 yen
gzlger:ebn{ Business 72,918 72,049 A 868  (A12%) 80,000
Musioal Instruments and 58,379  (80.1%)| 56,492  (784%| A 13886 (A32%) 65800  (823%)
Matorial Processing 9729 (33w 10343  (144%) 613 (63%) 8900  (11.1%)
Others 4,809 (6.6%) 5,213 (7.2%) 403 (8.4%) 5,300 (6.6%)
gz:if:is’;gszrg"j;:ty 316 o 113 oz A 202 (Asazw 1800 2%
Musioal Instruments and A 701 A12%| A 852  Al15% A 150 - 1,200 1.8%
Matorial Processing 859 8.8% 756 3% A 102 (A120%) 400 45%
Others 236 4.9% 2N 5.2% 34 (14.7%) 250 4.7%
Sales of
Keyboard Instruments
Piano 20,367 19,241 A 1,125  (A55%) 23,800
Japan Sales 4,335 (21.3%) 4,648 (24.2%) 313 (7.2%) 5,300 (22.3%)
Overseas Sales 16,031 (78.7%) 14,592 (758% | A 1,439 (A9.0%) 18,500 (77.7%)
Digital Piano 13,794 13,050 A 743 (A5.4%) 17,500
Japan Sales 2,864 (20.8%) 2,662 (20.4%) A 201 (A7.0% 3,800 (21.7%)
Overseas Sales 10,930 (79.2%) 10,388 (79.6%) A 542  (A5.0%) 13,700 (78.3%)

*1 Net Profit is this term’s net profit attributing to the shareholders of the parent company.

Consolidated financial forecasts are subject to decisions and suppositions based on the latest information

available at the timing of releasing this Accordingly, actual consolidated results may differ from the forecasts due to various factors.

This document has been translated from the Japanese original for reference purposes only.

In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.




