
Aug 7.2026

Kawai Musical Instruments Mfg. Co., Ltd.

(millions of yen)

Net Sales 17,792 17,098 △693 (△3.9%) 72,049 80,000 (11.0%)

Japan Sales 11,748 (66.0%) 10,303 (60.3%) △1,444 (△12.3%) 46,176 (64.1%) 47,000 (58.8%) (1.8%)

Overseas Sales 6,044 (34.0%) 6,794 (39.7%) 750 (12.4%) 25,873 (35.9%) 33,000 (41.3%) (27.5%)

  North America 1,749 (28.9%) 1,795 (26.4%) 46 (2.6%) 6,968 (26.9%) 8,700 (26.4%) (24.8%)

  Europe 2,242 (37.1%) 2,759 (40.6%) 517 (23.1%) 10,121 (39.1%) 13,300 (40.3%) (31.4%)

  China 1,121 (18.5%) 1,092 (16.1%) △28 (△2.6%) 4,981 (19.3%) 5,700 (17.3%) (14.4%)

  Other Areas 931 (15.5%) 1,147 (16.9%) 215 (23.1%) 3,801 (14.7%) 5,300 (16.0%) (39.4%)

Operating Profit △ 500 △2.8% △256 △1.5% 244 - 113 0.2% 1,800 2.3% - 

Ordinary Profit △ 268 △1.5% △141 △0.8% 126 - 952 1.3% 1,900 2.4% (99.4%)

Extraordinary Profit or Loss △ 1 172 174 - 661 400 - 

△ 169 △1.0% △116 △0.7% 52 - 1,141 1.6% 1,600 2.0% (40.1%)

152.6 yen 156.9 yen 4.3 yen 149.7 yen 155.0 yen

160.5 yen 183.7 yen 23.2 yen 169.0 yen 185.0 yen

Exchange Rate CNY 21.0 yen 22.7 yen 1.7 yen 20.8 yen 22.0 yen

17,792 17,098 △693 (△3.9%) 72,049 80,000 (11.0%)

Musical Instruments
Education 13,458 (75.6%) 14,175 (82.9%) 716 (5.3%) 56,492 (78.4%) 65,800 (82.3%) (16.5%)

Material Processing
Business 2,581 (14.5%) 2,205 (12.9%) △376 (△14.6%) 10,343 (14.4%) 8,900 (11.1%) (△14.0%)

Other 1,752 (9.9%) 718 (4.2%) △1,033 (△59.0%) 5,213 (7.2%) 5,300 (6.6%) (1.7%)

△ 500 △2.8% △256 △1.5% 244 - 113 0.2% 1,800 2.3% - 

Musical Instruments
Education △ 728 △5.4% △354 △2.5% 374 - △ 852 △1.5% 1,200 1.8% - 

Material Processing
Business 199 7.7% 112 5.1% △87 (△43.7%) 756 7.3% 400 4.5% (△47.1%)

Other 42 2.4% 1 0.2% △41 (△96.5%) 271 5.2% 250 4.7% (△7.8%)

Piano 4,555 4,842 287 (6.3%) 19,241 23,800 (23.7%)

Japan Sales 1,007 (22.1%) 1,035 (21.4%) 27 (2.8%) 4,648 (24.2%) 5,300 (22.3%) (14.0%)

Overseas Sales 3,547 (77.9%) 3,807 (78.6%) 259 (7.3%) 14,592 (75.8%) 18,500 (77.7%) (26.8%)

Digital Piano 3,036 3,407 371 (12.2%) 13,050 17,500 (34.1%)

Japan Sales 765 (25.2%) 723 (21.2%) △41 (△5.4%) 2,662 (20.4%) 3,800 (21.7%) (42.7%)

Overseas Sales 2,270 (74.8%) 2,683 (78.8%) 412 (18.2%) 10,388 (79.6%) 13,700 (78.3%) (31.9%)

*1  Net Profit is this term's net profit attributing to the shareholders of the parent company.

Consolidated financial forecasts are subject to decisions and suppositions based on the latest information available at the timing of releasing this material. 

Accordingly, actual consolidated results may differ from the forecasts due to various factors.

This document has been translated from the Japanese original for reference purposes only.

In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.
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